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Sub:  Audited Financial results for the year ended on 31st March, 2018 
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Declaration for the audit report with unmodified opinion 

 
We hereby confirm and declare that the statutory Auditors of the Company, i.e. M/s V.P. 

Aditya & Co., have issued the audit report attached to the financials results of the company 

for the half year and year ended on 31st March, 2018 with unmodified opinion. 

 
 

 
Date: 26/05/2018 

Place: Bangalore 
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Auditors'Report On Yearly Financial Results ofthe Company Pursuantto the Regulation 33

ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board ofDirectors,
,LA INFRAVILLE SHOPPERS LTD.
Kanpur

we have audited the yeaily financial results ofJLA INFMVILLE SHOPPERS LTD Cthe Company')

for the pedod 07.04,2077 to 31.03.2018, attached herewith, being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

iequirementsl Regulations, 2015. These financial results have been prepared on the basis of the
yearty financial statements, which are the aesponsibility of the company's management. our
responsibility is to express an opinion on these financial results based on our audit ofsuch yearly

fin;ncial statements, which have lieen prepared in accordance with the Accounting Standard

notified under Section 133 ofthe Cc,mpanies Ac! 2013 read with relevant rules issued there under

and othel accounting principles generally accepted in India

we conducted our audit in accordance with the auditing standards genelally accepted in lndia
Those standards require that we pllD and pedorm the audit to obtain reasonable assurance about

whether the financial results are free ofmate al misstatement An audit includes examininS ona
test basis, evialence suppofting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reesonable basis for our opinion
In our opinion and to the best of our information and according to the explanations given to us

these yearly financial results:

[i) are presented in accordance vrith the requirements of Regulation 33 of the SEBI llisting
obligations and Disclosure Requirenents) Regulations, 2015 in this regard; and

{iil give a true and fair view ofthe net profit and other financial information for the year ended 31't

lvIarch,201B

For V,P. ADITYA & COMPANY

Place: Be^flO]-uJ{q
Dated: {gls.wlC])tb
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V. P ADITYA&COMPANY
CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITORS' REPORT

To lhe lvlembers ot,LA INFRAVILI E SHOPPERS LIMITED

1) REPORT ON THE FINANCIAL S'I.{TEMENTS.
We have audited the accompanying financial statements of JLA INFRAVILLE SHoPPERS
LIMITED (the Company), which comp se the balance sheet as at 31 March 2018, and the
statement of profit and loss 0ncluding Other Comprehensive Income), the statement ofchanges
in Equity and the Statement ofcash flows for the year then ended, and a summary ofsignificant
accounting policies and other explanatory information.

2] MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
The Company's Board of Directc'rs is responsible for the matters stated in Section 134(5) ofthe
Companies Act, 2013'i"the Act"l with respect to the preparation ofthese financial statements
that give a true and fair view of the financial position, financial pefoflnance including other
comprehensive income , cash flows and changes in Equily ofthe Company in accordance with
the Indian Accounting Standards 0nd ASI prescribed under Section 133 ofthe Act, read with
the Companies 0ndian Accounting Standards ) Rules, 2015, as amended , and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with rhe provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial contrcls, that were
operating effectively for ensuring the accuiacy and completeness of the accounting records,
relevant to the preparation and presentation of financial statements that give a true and fair
view and are free from naterial misstatement, whether due to fraud or error.

3) AUDITORS'RESPONSTBTLITY

our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matte.s which are requifed to be included in the audit report under the provisions of the
Act and the Rules made there urder and the 0rder issued under section 143f11] ofthe act.

We conducted our audit of the financial statemenl in accordance with the Standards on
Auditing specified under Sectiol 143[10J of Lhe Act. T]rose Standards require that we comply
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4)

6)

with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the flnancial statements. The procedures selected depend on the audito/s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparatlon of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness ofthe
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directort as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements

OPINION
In our opinion and to the best ofour information and accordingto the explanations Siven to us,

the aforesaid fina[cial statements give the infomation required by the Act in the manner so

requircd and give a true and fair view in confomiqy with the accounting principles generally

accepted in lndia, of the state of affairs of the Company as at March 31, 2018, and its profi!,
total comprehensive income , the changes in equity and its cash flows for the year ended on

that date.

EMPHASIS OF MATTER
We dra\rr' attention to the following matter:
The company has not obtained balance confirmation from debtors and creditors , loans
and advances appearing in the balance sheet as on 31-03-2018 ( Refer to Note No' 25 (ix]
ofAudited Balance Sheet )

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As required by the Companies (Auditor's Report) Order, 2018 ("the Order"J issued by the
Central Covernment of India in terms of sub-section [11) ofsection 143 ofthe Act, we give in
the Annexure4 a statement on the matters specified in the paragraph 3 and4 ofthe order.

2. As required bySection 143 [3) ofthe Act, we reportthat:

(aJ we have sought and obtained all the information and explanations which to the best ofour
knowledge and beliefwere necessaryforthe purposes ofour audit.

[bJ in our opinion proper books ofaccount as required by law have been kept by the Company

so far as it appears from our examination ofthose booksj

[c] the balance shee! the statement of profit and loss inctuding other comprehensive income,

Statement ofchange in equity and the statement of cash flow dealt with by this Repoit are in
aereement with the book ofaccount;

[d] in our opinion, the aforesaid financial statements comply
Standards presc bed under Section 133 ofthe Act.
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fel on the basis ofthe written representations received from the directors as on 31 March 2018

i"i;" 
"" 

."."ta tv ifte Board of Directors, none ofthe directols is disquatified as on 31 March

i01B from being appointeal as a director in terms ofsection 164 [2) ofthe Act;

(0 with respect to the adequacy ofthe internal financial controls over financial reporting of the

io-p"ny 
"na 

the operating effectiveness of such controlg refer to our separate repoft ln

"Annexure B"; and

[gJ with respect to the other matters to be included in the Auditor's Report in accordance with

[,it" it of,i'r" Co.pu,ties fAudit and Auditors) Rutes, 2014, as amended jn our opinion andto

,ir" t"., 
"f """ 

itf--atio; and according to ihe explanations given to us and as confirmed by

the inanagement ofthe company:_

D There are no pending litigations on the company in respect ofwhich a provision is

required to be made.
iti.o*p"try has maale provisions, as required under the. applicable law or

accounting siandards, for material foreseeable losses, ifan, on long term contracts

including derivative contracts;
i-fr".a "i" "o 

amounts, required to be transferred, to the Investor Education and

Protection Fund bY the companY.

iD

iir)

PLACE :

DATED :

tsuh{of!.u11,
J6ls lrr\e

For V.P. ADITYA & COMPAN.Y

CHARTERED ACCOUNTANTS
(FRN r 000542cL

=--#->"=-
ICA IITENDRA SHUKLA)

PARTNER
M.NO. O4L2+22
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The Annexure A' referred to in Independent Auditors' Report to the members of JLA

lNFRAvlLLEsHoPPERsLIMITEDonthefinancialstatementsfortheyearended3lstMarch
2018.

Based on test checks and other generally accepted auditing procedures carried on by us and

accordingto the information and explanations givento us, we reportthaf-

[i) (a) The management has certified that proper records showing full particularc' including

quantitativ; details and situation of fixed assets has been maintained, however the same

cannotbe ve fiedbYus.

(b) All the assets have been physically verified by the Management duringthe year and there is

a regular programme ofverification which, in our opinion, is reasonable having regard to

ttre iize oithJCornpany and the nature ofits assets No discrepancies were noticed on such

verification.

(c) There are no immovable properties in the books of Company hence' Pam (i)[c] is

notapplicable.

(ii) Physicat verification of inventory has been conducted at reasonable intervals by the

managementand no material discrepancies were noticed on physical vedfication;

(iii] The Company has not gnnted any loans to body corporate covere'l in the regrster maintained

under section 189 of the Companies Act, 2013 C'the Acf'J'

(iv) In our opinion and according to the information and explanations given to us' the Company
' 'hasneithergrantedanyloanitodirectorsetc.prescribedu/s185ofthe-Actnorhasmadeany

loan and in-vestment irescribed u/s 186 of the Act, hence pa'a (iv) of the order is not

applicable.

(v) The Company has not accepted any deposits from the public

[vi) The Central Government has not prescribed the maintenance of the cost records under

section 148[1] ofthe Act, for any ofthe services rcndered by the company

(vii) (a) The company is regular in depositing with appropriate authorities undisputed statutory

including income ia", service tax, custom duty and other material statutory dues

applicable to it

Further to our information, no undisputed amounts in respect of statutory dues were in

arrears as at 31 March, 2018 for a piriod of more than six months from the date these

became Payable.

(b) Fulthe. according to the information and explanations given to ns' there are no dues of
' ' 

income tax, serviie tax and other material stitr:tory dues which have not been deposited

with the appropriate autho ties on account of any dispute Provident fund' excise duty

and cess are not applicableto the Company'
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[viii) The Company has taken a vehicle loan from Bank' however the Company has not defaulted in

the repalment ofthe same.

(ix) rhe company did *l I:t:: ilT:H: :1fl?J: i::l'f.*T:,:'jil ;:,.:J,:];; 3tl!'Jff:
fincluding debt inslrumentsjand !erm l(
;rder is not applicable.

(xl Accordingto the information and explanations siven to us' no material fraud bythe company or

on the Companyby its officers or emptoyees has bien noticed or reported during the course ofour

audit.

Ixi) The Company has not paid any managerial rPmuneralion during the year '

(xii) ln our opinion and according to the information and explanations given.to us' the Company is

not a Nidhi company. AccorolnSly, paragraph 3(xii) ofthe Order is not applicable

(xiii) According to the information anct explanations Siven to us and based on'our examination of

the records ofthe Compan, hansacuons with the rel;ted parties' as identified-by the management

"i 
i" i"-p""v,-"t" in compliance *itit i"tli*t 177 a;d 1BB of the Act where applicable and

details of such transactions l1ave Deen disclosed in the financial statements as required by the

applicable accountinB standards

(xiv) Accofdins ro the 
':r?:l',.T".",-Tj""J,fJ"il::'"":1r;"ji,il. ;l$"t:."",i"i:,iJ,;"ff,'ji"j'.:;":jihe records of tbe company the Loml

;i;";;;;;;r.h;;"t ". 
rJuv oi parttv co"""itible debentures durins the vear'

(xv) According to the informatjon and explanations given fo us and based.on-our e)iaminalion of

the records ofthe comp"ny, ,n" 
"otp"ny 

i''"s not ent;red into non_cash transactlons with directors

;';;;;";rrnJc;J,iiltl t i'n e""oialnetv, parasraph 3(xvl of the order is not applicable'

(xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of

IndiaAct 1934.

ForV.P' ADITYA & COMPAI"IY

CHARTERED ACCOUNTANTS

PLACE : ga).{ a!-r.t{i-.
DATED : a6)s.llo\b

l@Q. {rnu'oi1?,"s.
.-19:Llv-

CA JITENDM SHUKLA)
PARTNER

M.NO.4t2+22
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Report o the lnternal Financial Controls under Clause (i) ol Sub-section 3 of Section 143 of
the Companies Act,2013 ("the Acf)
we have audited the internal financial controls over financial reporting of ILA Infraville Shoppers

Limited ["the Company') as at 31st Marc]L 2018 in conjunction with our audit of the financial

statements ofthe Company for theyear ended onthat date.

Management's Responsibility for lntemal Financial Controls
The Companys management is responsible for establishinS and maintaining internal financial

controls based on the internal control over financial reporting c teria established by the Company

consialering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Repoting issued by the Institute of Chartered

Accountants of India ('ICAI'J. These responsibilities include the design, implementation and

maintenance ofaalequate intemal financial controls that were operating effedively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

ao-pl"t"n"Jt of the accounting records, and the timely preparation of reliable financial

information, as required under the CompaniesAct, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's inteanal financial controls over

financiai reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit oflnternal Financial Controls over Financial Reporting [the "Guidance Note"] and the

Standards on Auditins, issued by ICAI and deemed to be prescribed under section 143[10) of the

companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both

aooticable to an audit of Internal Financial Confols and, both issued by the Institute of Cha.tered

Ac;ountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and peform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness our
audit ofintefnal financial controls over financial repofting included obtaining an understanding of
internal financial conhols over financial repodin& assessing the risk that a mate al weakness

exists, and testing and evaluating the design and operating effectiveness of internal contl.ol based

on the assessed risk The prccedures selected depend on the auditor's judgment, including the

assessment ofthe sks ofmaterial misstatement ofthe financial statements, whether dlle to fraud

or erlor.
we believe that the audit evidence we have obtained is sufficientand applopriate to pfovide abasis

for our audit opinion on the Companys internal financial controls system over financial reporting

Annexure - B to the Auditors' Report referred to in Independent Auditor's Report to
the Members of JLA Infraville Shoppers Limited on the Financlal Statements for the Year

Ended 31"t March, 2018

(2:K-r
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Meaning oflnternal Financial Controls over Financial Reporting
A compiny's internal financial control over financial reporting is a process designed to provide

."".onibl" u..u.rrr"" .egarding the reliability offinancial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting pdnciples A

company's internal financial control over financial reporting includes those policies and procedures

that :

(1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the

tlansactions and dispositions ofthe assets ofthe company;

[2) provide reasonable assurance that transactions are recorded as necessary to permit
preplration of financial statements in accordance with Senemlly accepted accounting pflnciplet
ind that receips and expenditures of the company are being made only in accordance with
authodzations of managementand directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a materiai effect on the

Iinancial statements.

Inherent Limitations of Internal Flnancial Controls Over Financial Reporting
Because ofthe inherent limitations ofinternal financial controls over financial reportin& including

the possibility of collusion or improper management overyide of controls, matefial misstatements

due to error or fraud may occur and not be detected Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the riskthat the

internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures maydetedomte

Opinion
I; our opinion, the Company has, in all material respectt an adequate internal financial controls

system ;ver financial reporting and such internal financial confols over financial reporting were

operating effectively as at 31st MarclL 2018, based on the intemal control over financial reporting

ciite.i" 
"rtablished 

by the Company considering the essential components ofinternal control stated

in the Guidance Note on Audit oflnternat Financial Controls over Financial Reporting issued bythe
Institute of Chartered Accountants oflndia

For V.P. ADITYA & COMPANY
CHARTERED ACCOUNTANTS

(FRN: 000542C)^

z<P=
ICA IITENDRA SHUKLA)

PARTNER
M. NO.412422

PLACE: Be/qalr''{4
DArED: .tdif/rr]9
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JtA INFRAVILLE SHOPPERS LTD
ctN- 152390X42013P1C071372)

R€slst€red Otfl.e:36, Aarusb Shri Balaji Layout,Am6alipura, BellandurGate, Bans:lore-560103
web site: ww.lnrEvllle.info E-mail id: inlraville@yahoo.in

Statem€trt of Profit and Loss {Standa

a) Net sales /ln6me irom operation(netofexckeduty

(a) con of Maedal ensumed
(b) P0rchaser orr6ded Goods
(c) chansasin hwenbrjesorvaded Goods
(d) Empioyee senefits E\penses
(e) Depreciation andAmorthation Expens6

{r) other ExpeNes
-rotatExpense5

Prolit/ lds Before oilre. in.ome,fi nane cost and
Exceptional and Ertaordinary Liem5 and rax (2 3)

ProfiVlo$ rrom ordinryadrvity before fnance
.o*, ex.eprional items and rax

ProfiVlo$ lrom ordimry adrvity before

Proti! / tcs sefore r,x 0+3)

G)cdrentrr qpfl€s ror crrertYe* oax

(h) (le$)i Nratcredit(whereapp i.abe)
(c ) curent tar Expenses relatine t PriorYe6B

{d) Net curef t rar Expenses

P.olit / Los from c.dunuins oprat!ons {9+10)

;

3 DISCONNNUING OPERAI]ON

12 E inss Persh.re(or10/-ea.h): {NdAuuled)

l0conunuhcoperations

14 Promoter & P.omdterGrupShreholdinc

Pe(entase of Shares {as% of ToraL shareholdingof
Promoter & P.omorer croup)
Petrenuge of shares (as % oJTotar shreholdlng

Pekentage of Shares {as% of loral shareholdideof
Promorer & Pronoief Group)
Percentase ofShares (as% ofTotalshareho dins

;
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Notesio standalone Resuft s

Theresultswe.ereviewedbyrheAudltcommituaandapprovalbytheBoardofDnedo6aithekmeetins

Fisurcs for the half year ended March 31,2013and Mar.h 31,2017arethe batandngtiguresbtueedihe
Audited flgures in respedoftheturlfinancial.yeai andthe reviewedfisurcs up to the end ofndhatfofrhe

Previouspe od/yearnsures have b een .eesvre,grouped to dnformtothecurentpenodtpresenbtion.
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JtA INFRAVITTE SHOPPERS LTD
ctN- 152390KA2013P1C071372)

Registered Office: 36, Aarush, Shri Balaji Layout, Ambalipura, Bellandur Gate, Bangalore-560103
Website:www.infraville.intoE-mailid:infravill€

Statement ofAssets & Liabilities (Standalone Basis)

A5 at3lstMarch,2018 qs at 31st March,2017

1

2

3

B

1

2

IEQUTTYAND 
LtABtLIT|ES

lrn*"no,o"'."' ,,n0.

I (a)share capital

| {b}Reserves and surp'us

I

lNon 
cuffent liabilites

| (aJLonc-termborrowinss

| (b)LonC Te.m Provisions

I 
k )Deferedtax Liabilites

lcurent Iiabiljtes

| (a) short-term Borowincs

| {b) rradePavable,

| (c )othercutrent liabilites

| (d)shon term provkions

AS5ETS

(alFixed ass€ts

Tangibte assets

Intangible assets

Defered Tax Assets
(b) Non Cutr€nt Investments
(cl LonsTerm Loans andAdvances
(d)other Non current Assets

(blTrade receivables
(c )cash and Bank Balance
(d) sho4-term loans and advances
(€) oth er current assets

Total (1+2)

64900000
-2\0!69

64689831

500958

0

0

500958

0
24L5946

645942

210000
3271aaal

54900000
-1038240

63861750

1492745

0

0
1492745

114559

0
5670t7
220000

90163i;
64462677

707607

\44444
6t2304

0
157104!9

915404
238036

672739

0

67701,05

L7\74aIA

s-7644

4440617

225453
25767964

20796147

7996284

245424

3481919

889721

32260505

21381884
5!Za7a59 s8259857

54462677 66255141

Date :26.05.2018

l* +_^^1 (e,,+.,.n \L*<_1.-
(vivekGupta) t,i**".r.", or"*\ I lftatika 

^sa&:tl 
( oaurav srivastavai

Mg. Director Dir€ctor CFO Company Secretary


